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Highlightsg StrongearningsresultdespiteCovid19impact
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/ Results

A Net rentalincomerose byl02:  {i 25.9m, driven by organic portfolio growth of recent months and higher occupéais.

restrictions as well as contractually granted lease incentivgs (1 KS | Y 2 dzy (i cduferbalanced Is opposiy efeStdibthe assignment of
incentive agreements (refftee periods) amountingl 2 €k. oy n

FFOa i 2 2 B8.2nid ©&3per share) on the key date, an increas& % orthe reference value of last year

> >

EBITDAdjusted up 39.9%yoyl imap ®y Y OHAMPY € yHPT YOO

>~

€ nogdm YO i NBLRNIAYy3I RIGSO
\A EPRA NAV (undiluted) G € pershdre, up 14.0%0oyand 1.2% YT(31.12.2019e oy ®o17 LISNJ Kl NBO ¢

A TheCovid19 pandemich YLJF OG SR ySi NByildl f Ay0O2YS Radéctions ofrentdandserite dhafges pkirBarily lihkdditdlegél |

Robustbalance sheet profilavith strong equity ratio o#8.1%and defensive net LTV 82.5%Cash and cash equivalendsi 2 2 R | i € 17171 ®

\

J

Portfolio / Development

A Portfolio occupancy ratemaintained on high level &5.1%.

the Germanportfolio (mainly the result of specific properglatedadjustments driven by zoning/planning progress on a land plot in Frankfurt and
\_ valueincreases as well as project progress and completion of office projects).

A CAImmorecorded anet revaluationresultof € (27.0)m on the key dat& H v H n H n Y Cavidrélaiqu vhipaiionlyssedvere largelyoffset by gainsin

\

land

J

4 Legal

guarter of 2020 against the Republic of Austria and the state of Carinthia in connection with the privatisation of the febdeuaing companies
(BUWOGEompleted in 2004 (Chnmofiled the action exempt from court fees and will take legal action if they are required offjcially

A CAlImmobooked apositive effect in connection with proceedings concerning the payment of building tadkesided in favour of the ClnmoGroup
\ amounting(i 2 8.9m (release of provisions f@roperty-relatedtaxes and interest on arrears

A 2Q 2020 results include potential court feafs~e 6 H p ®p 0 With the&adtian@ok daing)és brought by CA Immobilien Anlagen AG in the secon

1 Adjustedfor potential court fees associated with the action for damages brought biyn@#in 2Q 2020 in connection with the privatisation of the federal housmgpanies (BUWOG)
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Business Update
Management update in lighdf Covid19
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Asset management

A Status quorent collection
A 99.4% of invoiced rent fakQ2020and91.9% for2Q 202thas been collected.
A 94.5%0f invoiced rent for year to enduly haseen collected.
A 90.9%of invoiced rent foduly hadeencollected.

A Outstanding July ren(®.1%)also includes invoiced rent still within its payment long stop date which we expect to be collected, as well as unphit re
is due from the German hotels (who we are in active dialogue with to settle their outstanding invoice and/or come to ag@epament plaj

A Todate no tenants have gone bankrupt, and we are monitoring the solvency of our occupiers closely.
A Leasing update
A In total,~ 74,900 sgqm of rentable effective area was newly let or extended in the first two qua2@r2@2043,200 sqm).

A New lettings and floor space expansions accounted for 24% of all rental agreements, while contract extensions represented 76%

/
Development A
A No major Covidl9 disruptions have occurred on QAY Y Za&ivde construction sitegno negative impact in terms of increased costs and delays).
A Overthe quarter progresscontinuedon trackon currently 6 developmentsitesunder constructionwith a totalinvestmentvolumeof~e  y M1 Y @
A Resultof the urbanplanningcompetitionfor residentialproject oEggartensiedlurijn Munichaskeyzoninganddevelopmentmilestonein 1H 2020.
A No additional development projects are committedt this pointandwill only be startedif all requirementsand preconditions are met.
A Zoning/planning for all pipeline projects and preparation work for new developmentpisceeding as planned. )




Outlook
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FFO |1 202Quidanceh) € MHC Y

/” FFO I guidance (FY 2020) ™\
A/l LYY2 3SYySNIGSR I CCh L 2F € mMoodo Y Ay o0dzaAySaa &BAANI ahamapRy RS
A Highly successful disposal of msinategic Immofinanz stake in 3Q 2019 (the investment generated a total return on investfrteatl9 m, which translates

into ~ 15% on the total investmentvolumef~¢ Mo n YA f f A 2 yirérédegldyed Bita the dshvglopSiénRbasiness

cdz:

A The benchmark bond issuance in 1Q 2020 with net proceedsof nnn Y o0 FGSNJ 6dz22 ol O1 2F 2-<el adid1y RA y3F
expense in business year 2020. While an acquisition in Biditspacbffice building with an investmentvolumese Tc¢ YO0 ¢l & &dz00S
1H 2020, remaining proceeds from the bond transaction earmarked for investment property acquisitions have not been deployed y
ACCh L HnHn A& SEOMSAWARI §DSSEQS SR map Fmang atharghe Iiidfinanizéalk ah& comeBpsridiSgdossiof a
dividendas well as the@id-19NB f  § SR S Ny Ay3a AYLI OG0 F2N) dewdAySada &SN unun FTNRY
[AGM and dividend )
A AGM 20200 be held as a virtual meetiran August 252020.
A Dividendproposalofe ™ ®ghardiaSimwith guidance
A Dividenddates ex-date (August 27), record date (August 283ymentday (August 3.
\_ J
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1H 2020Results
KeyMetrics

Keymetrics 1H2020 1H 2019 +/(-)
Rental income a 118.1 111.4 6.0%
Net rental income a 105.9 96.1 10.2%
EBITDA a 90.3 82.7 9.1%
EBITDA adjusted *! a r 115.8 82.7 39.9%
EBIT a r 60.7 195.8 (69.0%)
Earnings before tax (EBT) a r 69.8 140.0 (50.2%)
Consolidated net income a 44.7 103.3 (56.7%)
FFO | a r 68.2 64.5 5.7%
FFO Il a r 63.8 61.3 4.1%
NAV (IFRS) 2 a r 3,012.3 2,967.9 1.5%
NAV (EPRA) 2 a r 3,612.8 3,568.9 1.2%
Keymetricsper share 1H2020 1H 2019 +(-)
Net rental income a 1.14 1.03 10.2%
FFO | a 0.73 0.69 5.7%
FFO Il a 0.69 0.66 4.1%
Consolidated net income a 0.48 1.11 (56.7%)
NAV (IFRS) 2 a 32.38 31.90 1.5%
NAV (EPRA) 2 a 38.84 38.37 1.2%

1 Adjustedfor potential court fees associated with the action for damages brought bin@4oin 2Q 2020 irconnection with the privatisation of the federal housiogmpanies (BUWOG)Undiluted 6
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AdjustedEBITDAIp 39.9%yoy
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Profit andloss6 en)

Rental income
Net rental income

Other property development
expenses

e Property sales result ?*

Income from services rendered

e Indirect

Other operating
EBITDA

expenses

income

Depreciation and
impairment /reversal

e Result from revaluation
Result from joint ventures
EBIT
e Financing costs
Result from derivatives
Result from financial investments

Other financial result

Financial result

Earnings before tax (EBT)
Income tax 2

Consolidated net income

1H 2020 1H 2019

118.1 111.4
105.9 96.1
(1.0) (2.1)
30.0 6.5
43 4.3
(49.4) (22.3)
0.6 0.2
90.3 82.7
(4.6) 2.3)
(27.0) 114.8
2.1 0.6
60.7 195.8
(18.1) (20.5)
31.8 (40.1)
(1.3) 8.2
(3.3) (3.5)
9.0 (55.9)
69.8 140.0
(25.1) (36.7)
44.7 103.3

yoy
6.0%
10.2%

(50.4%)
359.1%
(0.3%)
121.2%
151.3%
9.1%

99.6%
n.m.
244.3%
(69.0%)
(12.1%)
n.m.
n.m.
(3.5%)
n.m.
(50.2%)
(31.6%)
(56.7%)

2Q 2020 2Q 2019 yoy
55.7 582 4.7%
56.3 49.4 14.0%
(0.4) (0.6) (42.8%)
29.9 5.6 434.4%
2.0 2.4 (18.7%)
(36.6) (11.9) 207.8%
0.3 (0.3) n.m.
51.5 44.6 15.4%
(3.4) (1.2) 187.0%
(15.9) 98.7 n.m.
2.5 0.2 910.8%
34.6 142.4  (75.7%)
(6.7) (11.2) (39.8%)
(4.0) (11.9) (66.7%)
(0.3) 7.4 n.m.
(0.6) (0.6) (3.3%)
(11.4) (16.1) (29.0%)
23.2 126.2 (81.6%)
(11.9) (28.4) (57.9%)
11.2 97.9 (88.5%)

Major earningsdriver (1H)

A TheCovid19 pandemic impacted net
NEBy Gl AFE6mMEH2a628.

A PositiveSTFSOU 2F € o4

provisions for propertyrelatedtaxes).
A Largestvalue contribution byhe sale
of the Cube office building in Berlin.

A Includespotential courtfees
(~e¢ H p dssociafed with the
action for damages brought by
CAImmoin 2Q2020in connection
with the privatisationof the federal
housing companies (BUWQG

A Refer topage9 for details.

ALy Of d&&R B anedf (release
of provisions for interest on
arrears).

1 Resultfrom tradingand constructionworks+ Resultfrom the saleof investmentproperties 2 Currentincometaxes+ Deferredtaxes
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1H2020Results
10.2%growth in net rentalincomeon the previousyear

Keydrivers 1H 2020net rental incomebridged € Y 0
A Rental income increase driven by organic 110.0
portfolio growth through development 108.0
completions andicquisitions in the last 18 106.0 8.8 2 o0 1022
months and higheoccupancy levels. 104.0 - '
A The Covidl9 pandemic impacted net rental 102.0 (2.6)
AYyO2YS 0€e € O6H®dPcU0 Y AYI000KS FTANRLU 2F HAHNO
" . . 98.0
A Thetotal impact (reductions of reréind 96.0 96.1
service charges primarily linkeal legal 94'0
restrictions as well asontractually granted 92.0
leaseincentives) il KS | Y2@®)ih 2 F 900
was counterbalancedy opposing effects NRI 1H 2019 Rental income Covid-19 Release of Other NRI 1H 2020
addition impact provisions
from the assignment of incentive agreements
(rent_free periods) amountingj 2 € oyn Zq ?(920net rental IncomEO € Y 0 1H 2020net rental incomeé € Y l,)
A Allagreed rent adjustments, such as the 58.0 1400 106.0 +10.2% R
+14. >
granting of rentfree periods, are to be oo ’ 104.0
56. —
distributed on a linear basis over the 102.0
respective term of the underlying lease 54.0 100.0
agreement.
52.0 98.0
Al LRaAiGA@S STFSOG 2F € o®dT Y [ONBESI T 960
provisions for propertyrelated taxes)was 50.0
recorded in connection with proceedings 94.0
concerning the payment of building taxes 48.0 92.0
decided in favour ofhe CAImmoGroup in 260 A Sk 9.0 e Lok
2Q 2020. 2Q 2019 2Q 2020 1H 2019 1H 2020

A Operating margir(net rental income to rental
income) stoocht 89.6% (1H 2019: 86.2%). 8
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Covidl9-relatedvaluationlossedargelyoffset by gainsin Germarportfolio
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1H 2020 revaluation resulb €

Investment properties

Construction projects

Landbank

Total

%

of FY 2019 value

Y0

Austria

(7.7)

0.0

0.0

(7.7)

(1.4%)

CEE Germany

(52.3) 5.4
(1.4) (2.9)
0.0 31.8
(53.6) 343
(2.7%) 1.4%

Total

(54.6)

(4.2)

31.8

(27.0)

(0.5%)

Keydrivers

A Arise in fair values in Germanyasmainly driven by

zoning/planning progress on a land plot in Frankfurt and
land valueincreases as well as project progress and
completion of office properties.

A Lower fair values for hotel properties in Frankfurt and Berli

were offset by the aforementioned value uplifts.

A CAL Y'Y sdtbdipropertiesin Austriaand Germany

recordeda negative totatevaluationresultofe o mMT 0
in 1H 2020.

A A general reduction in fair values was observe@iEn

response to market changes (rise in market yields); howev
fair value rises were also noted on individpebperties in
Warsaw and Budapesiue to propertyspecificfactors.

A Foraround99%of total property assetsexternalvaluations

were carriedout onthe keydate June 302020.
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16812 me>.7%abovevalueof 2019

FFOL
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Fundsfrom operationso en)

e Net rental income
Result from services
Other development expenses

Other operating income

Other operating income /expenses

Indirect expenses

Result from joint ventures

Financing costs

Result from financial investments

Non-recurring adjustments

FFO I
FFO | per share
Property sales result *

Current income tax 2

Non-recurring readjustments
FFO II
FFO Il per  share

1H 2020 1H 2019

105.9
4.3

(1.0)
0.6
3.9

(49.4)
45
(18.1)
1.7
19.7
68.2
0.73
33.4
(12.7)
(20.0)
63.8

0.69

96.1
4.3

2.1)
0.2
2.4

(22.3)
0.2

(20.5)
7.3
1.4

64.5

0.69
6.8

(8.4)

(21.4)
61.3

0.66

yoy 2Q 2020
10.2% 56.3
(0.3%) 2.0

(50.4%) (0.4)
151.3% 0.3
58.0% 2.0
121.2% (36.6)
n.m. 4.3
(12.1%) (6.7)
(76.3%) 1.5
n.m. 17.4
5.7% 38.2
5.7% 0.41
390.8% 33.6
50.6% (6.3)
(6.5%) (17.6)
4.1% 47.9
4.1% 0.51

2Q 2019

49.4
2.4

(0.6)
(0.3)
15
(11.9)
0.1
(11.0)
6.9
(0.0)
34.9
0.38
5.9
(4.5)
(0.2)
36.2
0.39

yoy

14.0%
(18.7%)

(42.8%)
n.m.
27.8%
207.8%
n.m.
(39.6%)
(78.2%)
n.m.
9.3%
9.3%
465.1%

41.5%

n.m.

32.2%

32.2%

Major earningsdriver (1H)

A Rental income increase driven by
organic portfolio growth through
developmentcompletions and
acquisitionsof recent months
andhigher occupancy levels.

A 2Q 2019 figure includetinmofinanz
RAGARSYR Ay (KS
(stake sold in November 2019).

A Adjusted norrecurring effects
primarily relatedto:

A5S@St 2LIrSyi
A Fnancing expenses €
AOLSNI GAY3 GBmSY

A Administrative expenses

SELU

OH DO

J

0€ HP®Pp YO

LIncl. atequity property salesresult 2Incl. atequity currentincometax 2 Potential court fees associated with the action for damages brought bin@4oin 2Q 2020 irtonnection with the privatisatioof BUWOG

10
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1H2020Results
CCh L | U eaboceyalbenf2819 p & 71272

1H 2020 FFQhridge6é € Y U

80.0

78.0 9
76.0 (5]

74.0
0.9
72.0 Q (0.9)

3.9

1.0 -
70.0 @ E—
68.0 (1.6) 68.2
. 2.3 (5.6)

64.5

64.0
62.0

60.0
FFO I NRI NRI Income services / Other operating Result IV Financing Result from FFO 1
1H 2019 existing assets developments indir. expenses income /expenses costs financial 1H 2020
investments

Higher occupancy in acquired office buildings Warsaw Spire C, Campus 6.1 (Bucharest) and Visionary (Prague) and catgpetedtgeojectsViE
(Vienna) andDrhideeaTlTowers (Bucharektlarge scale letting d&rdbergei.aendeproperty in Vienna.

TheCovidmd LI YRSYA O AYLI OGSR ySi NByiGlrf AyO0O2YS o6& € O6HdcO Y AYy (GKS FAN
Positivecontribution by recentdevelopmentprojectcompletionsMY.O Munich), Birogebaude am Kunstcampi(lin), MY.B(Berli) and Cube (Berlin).
Higherpersonnelexpense®n the backof increasedvorkforce

Higher development servidacome.

Nodividendpaymentrelatedto Immofinanzi K+ NEBK2f RAYy 3 O6Hv HAMpY € ndTt YO o

1Immofinanzstake soldn November2019 11
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1H2020Results
Balancesheetasat June 30, 2020

Balancesheetd &) 30.06.2020 31.12.2019 +/(-) Comments
o Investment  properties 4,444.5 4,292.9 3.5% e
Properties under development 692.1 817.1 (15.3%) A Completed developmergroject MY.B
e ———— R 150 (7.3%) (Berlln)_was reclassifigdto investment
properties
Other long -term assets 10.9 12.9 (15.7%)
Investments in  joint ventures 66.2 67.8 (2.3%) A InV_eStm?nt_ prOpertY 2.3.(.1dltlon b_b(a”Sbad
office building acquisition (Berlin).
Financial assets 78.8 83.7 (5.8%)
Deferred tax assets 2.4 1.8 33.8% A Sale of Cube office building.
Properties held for trading 33.9 61.3 (44.7%) 9
e Cash and cash equivalents 777.8 439.1 77.1% i
T — —_ A A The increaseeflects part of thenet proceeds

inthe amountof~€  n i1 ntheYoen2hfark

Total assets 6,258.7 5,888.7 6.3% bond transaction in 1Q020(reducedby
buyback of existing bonds in the amount of
~€ Man Yoo

Shar ehol eqitys 6 3,012.4 2,968.0 1.5%
e Long -term financial liabilities 2,258.1 1,850.9 22.0%
Other long -term financial liabilities 135.0 164.1 (17.8%)
Deferred tax liabilities 471.3 473.0 (0.4%)
Short -term financial liabilities 203.9 246.5 (17.3%)
Other short -term liabilities 178.1 186.2 (4.3%)
Total liabilities and shareholders  &éequity 6,258.7 5,888.7 6.3%

12
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Balancesheetmetricsasat June 30, 2020
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Balancesheet

Total assets

Property assets

Cash and cash equivalents
Shar eholeguigyr s 6
Total debt

Net debt

Secured debt

Unencumbered property assets
Balancesheetratios

Equity ratio

LTV

LTV (net)

Gearing

Gearing (net)

Total debt / Total assets
Net debt / Total assets
Secured debt / Total assets

EBITDA/ Net debt (annualised )
Rating

Investment grade rating ( Moody 6 s)

Outlook

%
%
%
%
%
%
%
%

30.06.2020
6,258.7
5,184.5

777.8
3,012.4
2,462.0
1,656.3
1,050.8
2,496.6

30.06.2020

48.1%
47.5%
32.5%
81.7%
55.8%
39.3%
26.9%
16.8%
9.3

30.06.2020

Baa2
Stable

31.12.2019
5,888.7
5,186.4

439.1
2,968.0
2,097.3
1,682.4
1,074.0
2,370.5

31.12.2019

50.4%
40.4%
31.9%
70.7%
55.8%
35.6%
28.1%
18.2%
9.6

31.12.2019

Baa2
Stable

+(-)
6.3%
(0.0 %)
77.1%
1.5%
17.4%
(1.6%)
(2.2%)
5.3%

(227 bps)
705 bps
52 bps
1,106 bps
4 bps
372 bps
(125 bps)
(145 bps)

13
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EPRA NAWpP 1.2% YTD
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Net assetvalued e)

NAV (IFRS equity )
Exercise of options
NAV after exercise of options

NAV per share

Value adjustments 1
Own use properties
Properties held as current assets
Financial instruments

Deferred taxes ?2

EPRA NAV

EPRA NAV per share

Value adjustments 1
Financial instruments
Liabilities

Deferred taxes 3

EPRA NNNAV

EPRA NNNAV per  share

Number of shares outstanding *#

30.06.2020
diluted

3,012.3
196.6

3,208.8
32.20

9.3
125.4
0.0
465.8
3,809.4
38.22

0.0
11.1
(354.4)
3,466.1
34.78
99,657,313

30.06.2020
undiluted

3,012.3
0.0

3,012.3
32.38

9.3
125.4
0.0
465.8
3,612.8
38.84

0.0
(10.9)
(350.5)
3,251.4
34.95
93,028,299

31-12_-2019 EPRA NAV peahare(undiluted) yoy
undiluted
40.00
2,967.
967.9 3900 +14.0% R
O 38.00
2,967.9 37.00
31.90 36.00
35.00
34.00
33.00
7.5 32.00 34.06
127.3 31.00
- 30.00
2Q 2019 2Q 2020
466.1
3,568.9 )
- EPRA NAYV per share (undiluted) wad 4®%yoy
' and 1.2% sincthe beginning of the year.
A potentially dilutive eftecis iIIustrateg. §
However,theD2 Yy 3SNIiA0f S o602y R
0.0 : .
tradingout ojthe money at reportinglate. '[he
(99.6) AOGNA1S LINROS 2F (KS O2
(335.3) 30.17 as aflune 30 (comparetb the share price
3,133.9 2 T2965).
33.69 Full conversion would translateto an additional
93,028,299 number of shares of 6.6m.

1 Incl. proportionalvaluesof joint ventures 2 Deferredtax assetsnet of tax goodwill 2 Discounted* Excltreasuryshares

14



Balance Sheet Ratios
Robustfinancialprofile with strongequity base
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Leverage

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

= Equity ratio

48.1%

\/ 47.5%

2016 2017 2018 2019 1H 2020

Loan-to-value Loan-to-value (net)

Unencumberedassetsd € Y 0

3,000

2,500

2,000

1,500

1,000

500

48.2%

2016 2017 2018 2019 1H 2020
mmmm Unencumbered assets (incl. dev. assets)
Unencumbered assets (incl. dev. assets) / Property portfolio

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

Interest coverage
6.0

5.0

3.0
2.0

1.0

2016 2017

= FFO | interest cover

Capitalstructure

45.0%
40.0%

5.3

2018 2019 1H 2020

- FO | net interest cover

35.0%
30.0%

25.0%
20.0%
15.0%
10.0%

5.0%

2016 2017

Total debt / Total assets
Secured debt / Total assets

26.9%

2018 2019 1H 2020

Net debt / Total assets

15
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