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Á Core expertise: development, ownership and 
management of large and modern office properties in 
Central Europe 

Á Three core regions: Austria, Germany, CEE 

Á Six core countries: Austria, Germany, Poland, Hungary, 
the Czech Republic, Romania 

Á Focus on core office properties 

Á Total property assets: ϵ 3.6 bn 

Á Investment portfolio (income-producing): ϵ 2.85 bn 
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CA Immo Group at a glance 
Office investor/developer in Central Europe 

 
BUSINESS PROFILE 

 

All figures as at 30 September 2014,  unless otherwise stated  * Income-producing property assets  ** O1 intends to increase the stake up to 26% in a voluntary partial offer  

ÁMarket capitalisation: approx. ϵ 1.6 bn 

Á Listed on the Vienna Stock Exchange since 1988  
(ATX member since March 2011) 

Á Bloomberg: CAI:AV 

Á Reuters: CAIV.VI 

Á ISIN: AT0000641352  

 

MARKET PROFILE 
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Austria  

Germany  

CEE 

24%  

30%  
13%  

11%  

7%  

7%  

8%  

Investment portfolio (ϵ 2.85 bn)* 

Austria  

Germany  

Poland  

Hungary  

Romania  

Czech Republic  

Other  

76%  

5%  

7%  

7%  

1%  

4%  

Investment portfolio (ϵ 2.85 bn)* 

Office  

Logistics  

Retail  

Hotel  

Residential  

Other  



New core shareholder 
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O1 Group Limited 

ÁO1 Group Limited acquired 16.15% stake previously held by UniCredit Bank Austria (closing on October 28, 2014) 

Á Founded by Russian investor Boris Mints 

Á Cyprus based investment holding company active  in various sectors such as real estate, industry, finance 

Á Long-term strategic investor with high (office) property expertise 

ÁMajority holding in O1 properties (prime office portfolio in Moscow) 

 

Investor Profile 

Extraordinary AGM on December 19, 2014 

Á The Supervisory board members representing UniCredit (Helmut Bernkopf and Reinhard Madlencnik) resigned 
their posts upon completion of the sale in October 2014 

Á CA Immo intends to hold an Extraordinary General Meeting on December 19, 2014 Ý the sole item on the 
agenda will be the election of two representatives of O1 (Dmitry Mints and Michael Stanton) 

 

Voluntary Partial Takeover Offer up to 26% 

ÁO1 aims to acquire up to 9,735,276 bearer shares (approx. 9,85% of CA LƳƳƻΨǎ total share capital) 

Á The offer price (= the price paid by O1 to UniCredit) is ϵ 18.50 per share 

Á The offer period runs from 28 November 2014 until (and including) 6 February 2015 (10 weeks) 

Á Declarations of acceptance will be considered on a pro rata basis; the payment will be effectuated until 20 
February 2015 at the latest (see www.caimmo.com for related documents) 

Michael Stanton  

CIO O1 Properties  

Dmitry Mints  

Director  of  O1 Group  

http://www.caimmo.com/


BUSINESS MODEL AND STRATEGY 
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Total portfolio by region (ϵ bn) 

Austria  Germany  CEE 

Á A period of rapid growth followed a 
consolidation phase in 2013 in order to 
achieve a more balanced and focussed 
portfolio 

Á 2013: portfolio cut of more than  
EUR 1 bn Ý major step towards  
portfolio realignment  and achievement 
of debt level targets  

Á The strategic acquisitions in recent 
years have shaped a scalable portfolio 
and competence platform  

Á 2014+: return to growth path 
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Strategy 
Portfolio CAGR 17% since 2004 

KEY FACTS 

* Incl. Tower 185 33% stake pro rata 

0.7  
1.2  

1.3  

2.5  

3.8  3.5  3.6  

4.8  

3.6  3.6  

4.7  

Hesse ς Portfolio (2006) 

ÁMarket entry Germany Á Access to land reserves 
in German inner city 
locations 

Á Deepened development 
expertise 

Vivico (2008) 

Á Critical size in major 
Eastern European 
capitals achieved 

Á Recurring cash flow 
strengthened  

Europolis (2011) 

Á Strong investment portfolio in 8 major 
Central European cities 

Á Fully-integrated property player 
covering entire real estate value chain 

CA IMMO 2014 + 



Á Focus on high-quality ƻŦŦƛŎŜ όάcoreέύ 

Á Dominant player in principle cities in Central Europe 

Á Active asset management opportunities 
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Strategy 
Performance model 

 INVESTMENT PORTFOLIO 

Á Creating core instead of buying it Ý expanding the office 
portfolio through the development of high-quality 
buildings 

Á Close market ties through strong asset management 
footprint drives development business 

Á Development focus: core offices in Germany (individual 
project volumes ϵ 50 - 150 m) 

 

PROPERTY DEVELOPMENT 

 

CA 
Immo 

Property 
development Investment 

portfolio 

Capital recycling 

CAPITAL RECYCLING 

 
Á Cycle-optimised sales of mature assets with limited upside 

Á Recycling capital into higher growth opportunities 

Á Deploying proceeds to fund pipeline 

 

Earnings growth 

NAV growth Dividend growth 

Dividend payout 2% of NAV 



Á 3 core regions 

Á 6 core countries 

Á 8 core cities 

Á Property assets of at least ϵ 300 m per core city in order 
to have market relevance and run local platform 
efficiently 

Á Austria/Germany: Vienna, Munich, Frankfurt, Berlin 

Á CEE: Warsaw, Prague, Budapest, Bucharest 
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Strategy 
Core business 

CORE REGIONS AND LOCATIONS 

 

Á Fully integrated property player (early value chain entry) 

Á Core strength: Development business in Germany 

Á Core strength: Office property holdings in CEE (deep 
market knowledge, strong market position in core 
segment) 

Á Core strength: Local asset management (closer ties to 
relevant market participants) 

 

CORE STRENGHTS 



Á High development expertise after integration of Vivico  

Á In-house construction management company omniCon 
(acquired in 2008) performs general planning, tendering, 
contract awarding, construction supervision and project 
monitoring  

Á Strong development track record in Germany gives access to 
high-quality tenants (Development of headquarters for PWC, 
Total, Mercedes-Benz Vertrieb, Google) 

Á Better balanced and steady cash flow model going forward 

Á Annual development capex of ϵ 150 ς 200 m 
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Strategy 
Development 

HIGH EXPERTISE DEVELOPMENT PLATFORM 

* Lanbank and book value of active development projects  

Text  

Text  

Text  

1 

2 
3 

4 

CA 
Immo 

Access to tenants 
Access to  
land reserves 

Generating  
cash flows Expertise 
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Strategy 

2014/2015 
FFO + ROE 
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Decisive implementation of strategic program 2012-2015  

Á Equity ratio up from 31% (pre sales) to 49% 

Á Net LTV down from 58% (pre sales) to 40% 

Á Lower amount of unsecured debt and refinancing 
volumes (focus on non-recourse project financing) 

2012 
Strategy 2012-2015 

Á Higher recurring profitability and dividend capacity 

Á Higher earnings quality (rising recurring income portion 
of FFO, lower dependency on earnings from trading 
and development) Ý lower earnings volatility 

 

2013 
Balance sheet 

Á Complexity reduction 

Á Initiation of cost savings program  
(20% admin cost cut vs. FY 12 until end of FY 14) 

Á Stronger equity base 

Á Improving debt profile 

Á Lower company risk 

 

Áϵ1.3bn sold above book value (partial sale of Tower 
185, sale of Hesse portfolio) 

ÁÝ  Value-accretive achievement of balance sheet 
targets (record operational result in 2013, NAV up more 
than 6% on top of 2% dividend) 

 

 

Strategic targets Actions 

Á Buy-out of minority partners in CEE below NAV 

Á Buy-back of own liabilities with a nominal value of  
ϵ428m below par 

ÁÝ  Value-accretive use of proceeds from disposals 

 
Á Returning to growth path after a year of consolidation 

Á FFO I guidance 2014 > ϵ 63 m 

Á ROE mid-term target > 7% 

Á Increased portfolio focus Ý non-core divestments 

Á Increasing occupancy and operational efficiency 

ÁMonetising landbank Ý  equity shift into yielding assets 
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Strategy 
Profitability targets FY 2015+ 

 

ROE > 7% 
Investment portfolio 

 
Trading + Development 
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1 2 3 

Á Reducing leverage  

Á Lowering cost of debt (from 
currently c. 5% to approx. 4%  
until the end of FY 2014) 

 

ÁMonetising land bank (reducing 
share of non-incoming 
producing assets) 

Á Portfolio and rental income 
growth through developments 

 

Á Reducing complexity 

Á Cutting indirect expenses  
(20% vs. FY 2012 until the  
end of FY 2014) 

 

Measures 

5% 

 
> 2% 

Organisation 

 

Á Streamlining property portfolio 
(sale of non-strategic assets) 

Á Increasing occupancy and 
reducing  vacancy-related costs 

 

Financing 

 

Portfolio 

 

Development 
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PORTFOLIO 
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Property portfolio (ϵ 3.6 bn)* 
Regional exposure 

* Including own use, self-managed properties and short-term properties ** Slovakia, Serbia, Bulgaria, Slovenia, Croatia, Ukraine 

Á Total property asset base of approx. ϵ 3.6 bn 
(thereof assets fully owned ϵ 2.7 bn)    

ÁGermany accounts for largest single market share 

Á The CEE and German property portfolios should be 
rebalanced over the next two years to achieve an 
equal weighting (non-core asset sales in CEE, 
portfolio growth through German developments)   

Á  Around 79% of property assets located in core cities 

 

 

KEY FACTS 

1382  

425  
298  307  

246  240  

703  
20%  

1,382  
38%  

1,515  
42%  

Exposure by region (ϵ 3.6 bn) 

Austria  

Germany  

CEE 

19%  

38%  12%  

8%  

9%  

7%  
7%  

Exposure by country (ϵ 3.6 bn) 

Austria  

Germany  

Poland  

Romania  

Hungary  

Czech Republic  

Other**  

15%  

10%  

9%  

13%  

10%  
6%  

8%  

8%  

21%  

Exposure by city (ϵ 3.6 bn) 
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ϵ m 
Investment 
properties*  

Investment properties 
under development 

Short-term property 
assets**  

Property assets Property assets in % 

FO AE S FO AE S FO AE S FO AE S FO AE S 

Austria  
694  0 694  0 0 0 9 0 9 703  0 703  26%  0%  20%  

Germany  
683  166  849  455  16  471  34  29  63  1,172  211  1,383  43%  24%  38%  

Czech Republic  
78  162  240  3 3 6 0 0 0 81  165  246  3%  18%  7%  

Hungary  
190  117  306  1 0 1 0 0 0 191  117  307  7%  13%  9%  

Poland  
294  67  361  0 12  12  0 51  51  294  131  425  11%  15%  12%  

Romania  
98  106  204  1 15  16  0 77  77  100  198  298  4%  22%  8%  

Other***  
158  67  225  7 8 14  0 1 1 164  75  240  6%  8%  7%  

Total  
2,194  685  2,879  467  54  521  43  157  200  2,704  897  3,601  100%  100%  100%  

% Total  
81%  76%  80%  17%  6 %  14%  2%  18%  6%  100%  100%  100%  
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Property portfolio (EUR 3.6 bn)* 
75% of property asset base fully owned 

* Including own use and self-managed properties  ** Properties held for sale/trading   *** Slovakia, Serbia, Bulgaria, Slovenia, Croatia, Ukraine 

FO: assets fully owned (as shown on balance sheet)  AE: assets held at equity (CAI proportionate share)  



INVESTMENT PORTFOLIO 
  
 

OVERVIEW 
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Investment portfolio (ϵ 2.85 bn)* 
Regional exposure 

* Income-producing property assets, excl. own use and self-managed properties  ** Slovakia, Serbia, Bulgaria, Slovenia, Croatia 

Á Total property asset base of approx. ϵ 2.85 bn 
(thereof assets fully owned ϵ 2.1 bn)    

Á Investment properties held at equity primarily 
located in CEE (ϵ 519 m) with the exception of the 
33% stake in Tower 185 stake (ϵ 166 m) in Germany 

ÁGermany accounts for largest single market share 

Á Around 79% of property assets located in core cities 

 

 

KEY FACTS 
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Other  
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Investment portfolio 
Portfolio metrics by region 

 

* Monthly contractual gross rent as at key date multiplied by 12/fair value **  Economic vacancy rate  *** Slovakia, Serbia, Bulgaria, Slovenia, Croatia 
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Investment portfolio (ϵ 2.85 bn) 
Major property assets*  

All figures as at 30 September 2014,  unless otherwise stated * ϵ m fair value, as % of total investment portfolio  ** Asset held at equity (CAI proportionate share) 

12%*  13%*  19%*  

44%*  
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Investment portfolio (ϵ 2.85 bn) 
Major tenants*  

All figures as at 30 September 2014,  unless otherwise stated  * As % of total annualised gross rental income 

5%*  15%*  0.7%  

0.8%  

1.6%  

1.7%  

2.0%  

0.0%  0.5%  1.0%  1.5%  2.0%  2.5%  
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Top 5 tenants Austria 

7%*  

25%*  



ÁWeighted average lease term (WALT) of total 
investment portfolio stands at 4.7 years 

Á Lower average lease term of CEE portfolio 
reflects  diverse market structure Ý none  
pre-crisis CEE leases remaining due to shorter 
contract durations 

Á High stability in Germany supported by 
development business (anchor tenant leases) 
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Investment portfolio (ϵ 2.85 bn) 
Lease profile 

KEY FACTS 

All figures as at 30 September 2014,  unless otherwise stated * Based on annualised rents  ** Weighted average lease term in years  *** Poland, Hungary, Czech Republic, Romania 
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Investment portfolio CEE (ϵ 1.3 bn)* 
Regional exposure 

All figures as at 30 September 2014,  unless otherwise stated  * Income-producing properties ** Slovakia, Serbia, Bulgaria, Slovenia, Croatia 

Á Total property asset base of approx. ϵ 1.3 bn 
(thereof assets fully owned ϵ 519 m)    

Á Poland accounts for largest single market share 

Á Around 81% of property assets located in core cities 

Á Property exposure concentrated on core offices in 
capital cities 

 

 

KEY FACTS 
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Investment portfolio (ϵ 2.15 bn)* 
Office portfolio 

All figures as at 30 September 2014,  unless otherwise stated  * Income-producing properties excl. own use and self-managed properties  ** Slovakia, Serbia, Bulgaria, Croatia 

Á Total office property base of approx. ϵ 2.15 bn 
(thereof assets fully owned ϵ 1.5 bn)    

Á Core business office accounts for around 72% of 
investment property base 

ÁGradual increase of office share by non-core 
divestments and development business (transfer of 
completed office developments to investment 
portfolio)    

 

 

KEY FACTS 
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Investment portfolio 
Portfolio metrics by sector 

 

* Monthly contractual gross rent as at key date multiplied by 12/fair value ** Economic vacancy rate  *** Slovakia, Serbia, Bulgaria, Croatia 
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8%  

Office  Logistics  Retail  Hotel  Residential  Other  Total  

Gross initial yields (3Q 14)* 

12.6%  

16.6%  

4.9%  

2.7%  
2.1%  

0.4%  

11.3%  

0%  

2%  

4%  

6%  

8%  

10%  

12%  

14%  

16%  

18%  

Office  Logistics  Retail  Hotel  Residential  Other  Total  

Vacancy rates (3Q 14)** 
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Investment portfolio at equity (ϵ 685 m)* 
24% of income-producing investment portfolio 

 

All figures as at 30 September 2014,  unless otherwise stated  * Excluding shareholdings shown under αCƛƴŀƴŎƛŀƭ assetsά  ƻƴ balance sheet ** Bulgaria, Russia, Croatia  

 
JV EBRD 

 River Place (RO) 

CEE 

Europe House (RO) 

Europolis Park Bucharest (RO) 

Europolis Park Blonie (PL) 

Europolis Park Poland Central (PL) 

Amazon Court (CZ) 

Nile House (CZ) 

Kavci Hory (CZ) 

Zagrebtower (HR) 

Infopark West (HU) 

City Gate (HU) 

 
JV Union Investment 

 Europolis Park Aerozone (HU) 

Europolis Park Budapest M1 (HU) 

Infopark (HU) 

Danube House (CZ) 

CAI 

% 

65% 

65% 

65% 

65% 

75% 

65% 

65% 

75% 

65% 

65% 

65% 

51% 

51% 

51% 

51% 
 

JV Other 

 Megapark (BG) 

Poleczki Business Park (PL) 

44% 

50% 

Germany 

Tower 185 33% 

 
JV Pension Institutions 

 

CAI 

% 

24%  

10%  

17%  15%  

24%  

10%  

At equity portfolio  (ϵ 685 m) 

Germany  

Poland  

Hungary  

Romania  

Czech Republic  

Other  

93%  

6%  

1%  

At equity portfolio (ϵ 685 m) 

Office  

Logistics  

Retail  



INVESTMENT PORTFOLIO 
  
 

COUNTRY SEGMENTS 



25  

Investment portfolio 
Austria 

All figures as at 30 September 2014,  unless otherwise stated  * Annualised  ** Adjusted for own use 

Á Total property asset base of approx. ϵ 690 m  
(619,000 sqm), thereof 100% fully owned 

Á Investment portfolio share: 24% (FV), 35% (sqm) 

Á Top 5 assets account for 48% of total portfolio 

Á Top 5 tenants: Verkehrsbuero, Oesterreichische 
Post, Robert Bosch, IKEA, Haas Elektro 

Á 97% occupancy, 5.9% gross initial yield 

 

 

 

KEY FACTS 

334  
48%  

137  
20%  

108  
16%  

23  
3%  

87  
13%  

Sector exposure  (ϵ 689 m) 

Office  

Retail  

Hotel  

Residential  

Other  

20  
48%  

9 
21%  

7 
16%  

1 
2%  5 

13%  

Rental income (ϵ 41 m)* 

Office  

Retail  

Hotel  

Residential  

Other  

182,283  
29%  

87,006  
14%  

47,964  
8%  11,538  

2%  

290,405  
47%  

Sector exposure (619,000 sqm) 

Office  

Retail  

Hotel  

Residential  

Other  

93 
85 

58 53 
39 
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80  

90  

100  

Galleria  Rennweg 16**  Silbermoewe  Laende 3 C/F  Handelskai  

Top 5 property assets (fair value, ϵ m) 
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Investment portfolio 
Germany 

All figures as at 30 June 2014,  unless otherwise stated  * Annualised 

Á Total property asset base of approx. ϵ 847 m  
(434,000 sqm), thereof assets fully owned ϵ 680 m 
(33,000 sqm)    

Á Investment portfolio share: 30% (FV), 25% (sqm) 

Á Top 5 assets account for 67% of total portfolio 

Á Top 5 tenants: PWC, H&M, Land Berlin, Total, 
Intercity 

Á 88.2% occupancy, 5.5% gross initial yield 

 

 

 

KEY FACTS 

166 
146 

97 
77 

60 

0 

20  

40  

60  

80  

100  

120  

140  

160  

180  

Tower 185 (33%)  Skygarden  H&M Logistics  Spreebogen  Tour Total  

Top 5 property assets (fair value, ϵ m) 

652  
77%  

107  
13%  

4 
1%  

72  
8%  12  

1%  

Sector exposure  (ϵ 847 m) 

Office  

Logistics  

Retail  

Hotel  

Other  

219,782  
51%  

187,251  
43%  

7,089  
2%  

19,400  
4%  

Sector exposure (434,000 sqm) 

Office  

Logistics  

Retail  

Hotel  

35  
75%  

7 
16%  

3 
7%  

1 
2%  

Rental income (ϵ 47 m)* 

Office  

Logistics  

Hotel  

Other  
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Investment portfolio CEE 
Poland 

All figures as at 30 September2014,  unless otherwise stated  * Annualised 

Á Total property asset base of approx. ϵ 362 m  
(126,000 sqm), thereof assets fully owned ϵ 294 m 
(93,300 sqm)    

Á Investment portfolio share: 13% (FV), 7% (sqm) 

Á Top 5 assets account for 74% of total portfolio 

Á Top 5 tenants: ARIMR, Procter & Gamble, Société 
Général, FM Polska, Linklaters 

Á 91.5% occupancy, 7.4% gross initial yield 

 

 

 

KEY FACTS 

361  
100%  

Sector exposure  (ϵ 362 m) 

Office  126,309  
100%  

Sector exposure (126,000 sqm) 

Office  27  
100%  

Rental income (ϵ 27 m)* 

Office  

74 68 67 
59 

41 

0 

10  

20  

30  

40  

50  

60  

70  

80  

Warsaw Towers  Poleczki Business 
Park (50%)  

Saski Crescent  Sienna Center  Bitwy Warsawskiej  

Top 5 property assets (fair value, ϵ m) 
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Investment portfolio CEE 
Czech Republic 

All figures as at 30 September 2014,  unless otherwise stated  * Annualised 

Á Total property asset base of approx. ϵ 217 m  
(117,000 sqm), thereof assets fully owned ϵ 55 m 
(42,000 sqm)    

Á Investment portfolio share: 7% (FV), 7% (sqm) 

Á Top 5 assets account for 88% of total portfolio 

Á Top 5 tenants: Ahold, Deloitte, ICZ, Wuestenrot, 
Vinci Park 

Á 86.8% occupancy, 8.1% gross initial yield 

 

 

 

KEY FACTS 

169  
78%  

39  
18%  

9 
4%  

Sector exposure  (ϵ 217 m) 

Office  

Retail  

Other  

78,655  
67%  

31,188  
27%  

6,801  
6%  

Sector exposure (117,000 sqm) 

Office  

Retail  

Other  

12  
69%  

5 
26%  

1 
5%  

Rental income (ϵ 18 m)* 

Office  

Retail  

Other  

62 

35 34 32 28 

0 

10  

20  

30  

40  

50  

60  

70  

Kavcì Hory (75%)  Sestká Shopping 
Center  

Amazon Court 
(65%)  

Nile House (65%)  Danube House 
(51%)  

Top 5 property assets (fair value, ϵ m) 
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Investment portfolio CEE 
Hungary 

All figures as at 30 September 2014,  unless otherwise stated  * Annualised 

Á Total property asset base of approx. ϵ 306 m 
(216,000 sqm), thereof assets fully owned ϵ 190 m 
(108,000 sqm)    

Á Investment portfolio share: 11% (FV), 13% (sqm) 

Á Top 5 office assets account for 65% of total portfolio 

Á Top 5 tenants: HP, IBM, NSN, Novartis, British 
Telecom 

Á 78.3% occupancy, 7.2% gross initial yield 

 

 

 

KEY FACTS 

257  
84%  

39  
13%  

11  
3%  

Sector exposure  (ϵ 306 m) 

Office  

Logistics  

Retail  

140,219  
63%  

68,174  
30%  

16,375  
7%  

Sector exposure (225,000 sqm) 

Office  

Logistics  

Retail  

20  
86%  

3 
11%  

1 
3%  

Rental income (ϵ 23 m)* 

Office  

Logistics  

Retail  

71 

37 36 
28 28 
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Capital Square  Infopark West 
(65%)  

Bartók Ház  Víziváros  City Gate  

Top 5 property assets (fair value, ϵ m) 
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Investment portfolio CEE 
Romania 

All figures as at 30 September 2014,  unless otherwise stated  * Annualised 

Á Total property asset base of approx.  ϵ 204 m  
(92,000 sqm), thereof assets fully owned ϵ 98 m 
(42,200 sqm)    

Á Investment portfolio share: 7% (FV), 5% (sqm) 

Á Top 5 assets account for 97% of total portfolio 

ÁMajor tenants: Orange, Carrefour, Tibbett Logistics, 
NNDKP, IBM 

Á 93.4% occupancy, 8.3% gross initial yield 

 

 

KEY FACTS 

198  
97%  

6 
3%  

Sector exposure  (ϵ 204 m) 

Office  

Retail  

83,801  
90%  

8,816  
10%  

Sector exposure (92,600 sqm) 

Office  

Retail  

16  
95%  

1 
5%  

Rental income (ϵ 17 m)* 

Office  

Retail  

69 
62 

36 31 

0 

10  

20  

30  

40  

50  

60  

70  

80  

RiverPlace (65%)  Bucharest Business Park  Opera Center I+II  Europe House (65%)  

Top property assets (fair value, ϵ m) 
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Investment portfolio CEE 
Other countries 

All figures as at 30 September 2014,  unless otherwise stated  * Annualised 

Á Total property asset base of approx. ϵ225m  
(133,000 sqm), thereof assets fully owned ϵ158m 
(95,000 sqm)    

Á Investment portfolio share: 8% (FV), 8% (sqm) 

Á Top 5 assets account for 85% of total portfolio 

Á Top 5 tenants: Verkehrsbuero, Cosmo Bulgaria 
Mobile, Johnson Controls, VIP Mobile, Piraeus Bank 

Á 81.1% occupancy, 7.3% gross initial yield 

 

 

 

KEY FACTS 

210  
93%  

15  
7%  

Sector exposure  (ϵ 225 m) 

Office  

Hotel  

115,292  
87%  

17,931  
13%  

Sector exposure (133,000 sqm) 

Office  

Hotel  

15  
92%  

1 
8%  

Rental income (ϵ 16 m)* 

Office  

Hotel  

43 42 40 
35 
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0 

5 

10  

15  

20  

25  

30  

35  

40  

45  

Bratislava Business 
Center  

Sava Business 
Center  

Belgrade Office 
Park  

Zagrebtower (65%)  Megapark (44%)  

Top 5 property assets (fair value, ϵ m) 



DEVELOPMENT  
 



47 
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79 
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Berlin  Frankfurt**  Munich***  Other  

Landbank Germany (fair value, ϵ 342 m) 

Zoning in place Zoning process 

0 

100  

200  

300  

400  

Germany  Poland  Romania  Czech Republic  Other*  

Landbank (fair value, ϵ 387 m) 

Assets fully owned Assets held at-equity (CAI proportionate share) 
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Landbank (ϵ 387 m) 
Reduced CEE landbank following CEE logistics disposals 

 

* Hungary, Romania. Slovakia, Serbia, Ukraine  ** Incl. Mainz *** Incl. Regensburg  

342  

7 16  6 16  

112  

133  

83  

112  
33%  

133  
39%  

83  
24%  

14  
4%  

Landbank Germany (ϵ 342 m) 

Berlin  

Frankfurt**  

Munich***  

Other  



Á Successful delivery of large-scale projects with high 
complexity over many years has positioned CA Immo as a 
top-tier developer in Germany 

Á Capturing value across the entire development process 

Á Effective capital deployment  

Á Sound financial position to further institutionalise 
development as key driver for growth  
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Development 
Major player in Germany 

STRONG TRACK RECORD OF VALUE CREATION 



ϵ m 
Book 
value 

Outstanding 
construction 

costs 

Planned 
rentable 

area in sqm 

Expected 
value upon 
completion 

Yield 
Main 
usage 

Share 
Pre-letting 

rate 
Scheduled 

completion 

Avia* ( Krakow )  5.2  6.6  5,653  11.6  7.3%  Office  50%  >50%  12/2014  

John F. Kennedy (Berlin)  49.8  26.7  17,789  82.3  5.6%  Office  100%  42%  06/2015  

Monnet 4 (Berlin)  12.6  13.4  8,128  29.6  5.6%  Office  100%  49%  06/2015  

Belmundo  (Duesseldorf )  28.4  8.2  10,169  39.7  6.0%  Office  100%  74%  06/2015  

Lavista  (Duesseldorf )  10.4  5.4  4,105  17.3  6.0%  Office  100%  14%  06/2015  

Kontorhaus  (Munich )  66.1  42.0  25,157  115.0  5.7%  Office  100%  55%  12/2015  

Total  172.5  102.3  71,001  295.5  6.0%  

35  

Development 
Projects under construction (ϵ 173 m) 

* All data relate to the 50% project share   
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Á Successful buy-out of JV partner completed 

ÁMarket value ϵ 66.1 m 

Á Usage type office 

ÁGFA 25,157 sqm 

Á Investment volume approx. ϵ 97 m 

ÁOutstanding construction costs approx. ϵ 42 m 

ÁGreen building 

Á Planned completion 2H 2015 

Á Pre-letting ratio 55% 

Á Anchor tenants: Google 

Á Construction status 

Á Shell construction finished 

Á Interior fit -out work has started 

 

Development 
Germany/Munich - Kontorhaus 

 

All figures as at 30 September 2014, unless otherwise stated 

KEY FACTS 
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Development 
Germany/Munich - Baumkirchen Mitte WA 1 

Á Residential development (freehold apartments) 

Á 50/50 joint venture with Patrizia 

ÁMarket value ϵ 8.4 m (50% CAI share) 

ÁGFA 15,500 sqm 

Á Construction status (first stage, 170 apartments) 

Á  Groundbreaking ceremony in September 2014 

Á Apartment sales process well on track (c. 50%  of 
units have been notarized or reserved) 

Á Planned completion Summer 2016 

KEY FACTS 
First construction stage (170 apartments) 


