
2025 GREEN BOND REPORT

ALL DATA AS AT 30 JUNE 2025 UNLESS OTHERWISE STATED



CA Immo Sustainability Strategy

Focus Areas and Action Plan
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Increase Prime office focus

▪ Sustainability certifications as proxy for comprehensive building quality 

▪ Certification of strategic core portfolio buildings according to DGNB, LEED 
or BREEAM standards

▪ Development of all new office buildings according to at least DGNB Gold 
or LEED Gold certification standard.

Reduce energy consumption

▪ Systematic energy monitoring to inform portfolio strategy

▪ Refurbishment or sale of buildings that don´t meet our quality standards

▪ New construction of modern, energy efficient properties for own portfolio

Increase share of renewable energy

▪ Procurement of electricity from renewable sources

▪ Tenant involvement and green leases to increase share of green tenant 
electricity

▪ 100% of projects under development with low-carbon heating systems 
(renewable energy, District Heating networks and heat pumps) 

▪ Step-by-Step phase out of fossil fuel heating

Climate & Energy
Certified Buildings

The property sector is a high-impact sector in terms of climate change. Our focus in the area of 
sustainability is therefore on decarbonising our business operations and increasing the share of Green 

Buildings to ensure the overall quality, competitiveness, and climate resilience of our portfolio. 

CA Immo Action Plan
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CA Immo Sustainability Performance and Progress

Status Quo Investment Portfolio - Certification & EPC Overview
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Certified Portfolio

Certification Split by Book Value (€m)

EPC Distribution by Book Value (€m) 

• 57% of investment properties (by book value) are EPC class A/B or Top 

15% efficient.

• 86% of assets (by book value) meet EU Taxonomy DNSH (EPC C+ or Top 

30%) (2024: 78%).

• EPC classes apply except for Germany/Poland (no official EPC classes 

currently exist).

• Germany: Deepki bridge (≤119 kWh = Top 15%, ≤148 kWh = Top 30%).

• Poland: Government benchmarks (≤118 kWh = Top 15%, ≤155 kWh = 

Top 30%).

EPC Key Facts

Total:

€4.0bn

Total:

€4.0bn
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CA Immo Sustainability Performance and Progress

KPI Overview
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1) By book value, excl. short-term properties.
2) Properties with either EPC A, B, C, within Top 15% or Top 30% of national stock (Germany), or a Primary Energy Demand which is at least 10% below NZEB standard (properties built after 2020). EPC Classes for Germany have been calculated 

using the  
Deepki 2023 and 2024 benchmark for Top 15% and Top 30%, as there are no EPC classes in Germany (www.deepki.com). 

3) Properties with a Primary Energy Demand that is at least 10% below NZEB standard 
4) Upfront A1-A3 emissions per sqm, divided by the construction period in years

Investment Portfolio 2019 2023 2024

Energy Average energy intensity (excl. Tenant area electricity) in kWh/sqm/year 
Average energy intensity (incl. Tenant area electricity) in kWh/sqm/year 

164
239

108
155

112
150

Carbon Average carbon intensity (Scope 1 and 2, market-based) in kgCO2e/sqm/year
Average carbon intensity (Scope 1, 2, 3.13, market-based) in kgCO2e/sqm/year  

44
73

12
20

11
17

Renewable electricity % of Green Electricity (excl. Tenant area electricity)
% of Green Electricity (incl. Tenant area electricity)

0
0

82
62

98
75

Energy Performance 
Certificates (EPC)

% of Investment Properties 1 aligned with EU Taxonomy 7.7 Do No Significant Harm Criteria 2 n/a 77 80

Certified Buildings % of Investment Properties 1 certified according to LEED, DGNB or BREEAM Standards 71 67 79

Properties under development 2019 2023 2024

Certified Buildings % of construction projects in certification process with LEED Gold or DGNB Gold level expected 100 100 100

Renewable energy % of construction projects with low-carbon heating systems (District Heating networks or heat 
pumps) 

100 100 100

Energy Performance 
Certificates (EPC)

% of construction projects aligned with EU Taxonomy 7.1 Substantial Contribution Criteria 3 n/a 100 100

Embodied Carbon Average Upfront Carbon 4 of properties under development in current year in kgCO2e/sqm/year n/a 531 494

http://www.deepki.com/


CA Immo Sustainability Performance and Progress

ESG-Ratings
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1) Companies with ratings of AAA and AA are classified as “Leader”, those with ratings of A, BBB and BB as “Average”, and those rated B and CCC as “Laggard”.

Rating Agency Rating description Score 2024 Ranking

Assesses the company’s exposure to industry-specific ESG risks and how 
effectively these are managed. Focuses on risk mitigation rather than impact 
management.

10.0 
Low Risk

Ranked among the top 8% of in the real 
estate industry

Evaluates how well the company manages key ESG risks and opportunities 
relative to peers, with a strong focus on industry leadership and best 
practices.

AA CA Immo is LEADER 1) among 486 Real 
Estate Management & Industry Peers 

Conducts a holistic ESG performance assessment based on international 
frameworks (UNGC, SDGs). Strong emphasis on governance structures, 
transparency, and stakeholder engagement.

B- CA Immo within the first decile (Prime)

Recognizes best-in-class transparency and consistency in sustainability 
reporting, aligned with EPRA’s sector-specific guidelines for real estate 
companies.

Gold Award For the fifth year in a row ranked among 
the top ESG reporters in line with EPRA 

Sustainability Best Practice 
Recommendations



2024 Green Financing Framework

Elegibility Criteria
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Activity 7.7
Buildings built before 31 Dec. 2020,  Energy Performance 
Certificate (EPC) class A or  top 15% of the national or 

regional building stock expressed as operational Primary Energy 
Demand (PED)

Buildings built after 31 December 2020, PED at least 10% lower 
than the threshold value for NZEB at the time of the acquisition

Eligible Green Bond Projects

Exclusions: For the avoidance of doubt, no allocations to projects related to the fossil fuel, nuclear, defence, alcohol, tobacco or gambling industries will be made
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GBP Category Eligibility Criteria SDG Goals

Green 
Buildings

Construction Refurbishment Acquisition and ownership

LEED Gold or DGNB Gold or 
BREEAM Excellent certification 

(as a minimum standard)

Activity 7.1
Primary energy demand (PED) is at 

least 10% below the threshold set for 
nearly zero-energy building (NZEB) 

requirements in national measures 
implementing Directive 2010/31/EU of the 

European Parliament 
and  Council

Targeting LEED Gold or 
DGNB Gold or BREEAM Excellent 

certification
(as a minimum standard)

Activity 7.2
The building renovation complies 

with the applicable requirements for 
major renovations 

OR

Building renovation leading to a 
reduction of Primary Energy 

Demand (PED) of at least 30% -
compared to a baseline before 

renovation. This can be achieved 
through succession of measures within 

a maximum of 3 years

LEED Gold or DGNB Gold or 
BREEAM Very Good certification with a minimum score of 70% 

in the Energy part (as a minimum standard) 

OR OR OR
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EU 
Objective

Substantial Contribution Criteria (SCC) of the EU Taxonomy

For buildings >5.000 sqm
Testing for air-tightness, thermal integrity & 
deviation in the levels of performance set at 

design stage or defects in the building 
envelope are disclosed to investors 

and clients
Life-cycle Global Warming Potential (GWP) 
of building calculated for each stage in life 
cycle and disclosed to investors & clients 

on demand 

Large non-residential buildings
Where the building is a large non-residential building 

(with an effective rated output for heating systems, systems for 
combined space heating and ventilation, air-conditioning systems or 

systems for combined air-conditioning and ventilation of over 
290 kW) it is efficiently operated through energy performance 

monitoring and assessment 

And And



Allocation Reporting

Overview
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ISIN XS2927556519

Outstanding 
Amount

€350m

Maturity 5.5 years

Pricing Date 23 Oct. 2024

Settlement 
Date

30 Oct. 2024

Re-Offer Yield 4.334%

Coupon 4.250%

Joint 
Bookrunners

Crédit Agricole CIB, 
J.P. Morgan, Deutsche 
Bank, Natixis, 
Raiffeisen Bank 
International

Use of 
proceeds

Finance or re-finance 
in whole or in
part a portfolio of 
Eligible Projects as 
defined in the 2024 
Green Financing 
Framework

Green Bond Key Features

3,127

(975)

2,151

350

GAV 
Eligible 
Assets

Secured 
Financing 
Eligible 
Assets

Equity (GAV 
net of financing) 

Eligible 
Portfolio

Outstanding 
Amount 
Green 
Bond

-

500

1,000

1,500

2,000

2,500

3,000

3,500 ▪ CA Immo has currently one €350m green 
bond outstanding.

▪ €2,151m (equity value) of CA Immo’s assets 
are eligible to be financed or refinanced by 
green financings according to the 2024 green 
financing framework (acquisition and 
ownership of green buildings that have LEED 
Gold or DGNB Gold or BREEAM Very Good 
certification with a minimum score of 70% 
in the Energy part (as a minimum 
standard)).

➢ 100% of CA Immo’s outstanding green bond 
proceeds can be allocated to the refinancing 
of eligible assets. 

▪ A breakdown of the eligible portfolio can be 
found on the following slides. 

CommentEligible Assets



Eligible Portfolio

Split by Sustainability Certification
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# of Assets

Gross Asset Value (GAV)

Equity (GAV – Financing)

Gross Internal Area Heated / Cooled

12

4

4

4

4

DGNB Gold

DGNB Platinum

LEED Gold

LEED Platinum

BREEAM Excellent

42%

25%

14%

8%

11%

DGNB Gold

DGNB Platinum

LEED Gold

LEED Platinum

BREEAM Excellent

38%

21%

14%

11%

16%

DGNB Gold

DGNB Platinum

LEED Gold

LEED Platinum

BREEAM Excellent

28%

23%14%

18%

17%

DGNB Gold

DGNB Platinum

LEED Gold

LEED Platinum

BREEAM Excellent

Total:

28

Total:

€3,127m

Total:

€2,151m

Total:

572,456 sqm
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Eligible Portfolio

Split by City
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# of Assets

Gross Asset Value (GAV)

Equity (GAV – Financing)

Gross Internal Area Heated / Cooled

Total:

28

Total:

€3,127m

Total:

€2,151m

Total:

572,456 sqm



1) EPC Classes for Germany calculated using the Deepki 2025 benchmark for Top 15% and Top 30%, EPC classes for Poland calculated using the 2025 benchmark for Top 15% and Top 30% of the Polish Government 
2) DNSH Definition for the economic activity “acquisition and ownership of buildings” contribution to climate mitigation (category 7.7): For buildings built before 31 December 2020, the building has at least an Energy Performance Certificate (EPC) 
class C. As an alternative, the building is within the top 30% of the national or regional building stock expressed as operational Primary Energy Demand (PED). For buildings built after 31 December 2020, the Primary Energy Demand (PED) does not 
exceed the threshold set for the nearly zero-energy building (NZEB) requirements.
3) Substantial contribution criteria: For buildings built before 31 December 2020, the building has at least an Energy Performance Certificate (EPC) class A. As an alternative, the building is within the top 15% of the national or regional building stock 
expressed as operational Primary Energy Demand (PED) and demonstrated by adequate evidence, which at least compares the performance of the relevant asset to the performance of the national or regional stock built before 31 December 2020. For 
buildings built after 2020, the Primary Energy Demand (PED) is at least 10% lower than the threshold set for the nearly zero-energy building (NZEB) requirements.

38%

21%

14%

11%

16% DGNB Gold

DGNB
Platinum

LEED Gold

LEED Platinum

BREEAM
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3%

13%

24%

24%

20%

16% B

C

Top 15%

min. 10%
below NZEB

Top 30%

Not top
30%

Impact Reporting

Energy Performance Classes and Sustainability Certificates
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Sustainability certifications are a proxy for 
comprehensive building quality. 100% of the 
eligible portfolio is certified according to the 
highest levels of the DGNB, LEED and BREEAM 
standards.

Substantial Contribution Criteria Alignment 

Energy Performance Certificates (EPC) are an 
important factor for EU Taxonomy alignment. 
As of Q2 2025, 

▪ 85% of the eligible portfolio´s EPCs 
correspond to the Do No Significant Harm 
(DNSH) criteria of the EU Taxonomy for 
climate mitigation. 2)

▪ 48% of the eligible portfolio´s EPCs 
correspond to the Substantial Contribution 
criterion with regards to Primary Energy 
Demand of the EU Taxonomy for climate 
mitigation. 3)

▪ As there are still no clear guidelines on 
interpreting the Significant Contribution 
Criterion for monitoring and evaluating 
energy efficiency (Energy Management 
System), full alignment with the EU 
taxonomy cannot yet be reported.

Sustainability Certificates

Total 
Equity: 

€2,151m

Energy Performance Certificates (EPC) 1)

Total 
Equity: 

€2,151m

Comment

Eligible Green B o nd P o rtfo lio  -  C ert if icat io n

C ert if icat io n #

B o o k 

Value (€m)

F inancing 

(€m)

Equity 

(€m)

GIA  

(sqm)

DGNB Gold 12 1,299.2 487.8 811.4 163,234

DGNB Platinum 4 786.1 331.1 455.0 134,268

LEED Gold 4 453.7 156.5 297.2 77,929

LEED Platinum 4 250.4 - 250.4 101,784

BREEAM  Excellent 4 337.2 - 337.2 95,241

T o tal 28 3,126.7 975.4 2,151.3 572,456

Eligible Green B o nd P o rtfo lio  -  EP C

EP C #

B o o k 

Value (€m)

F inancing 

(€m)

Equity 

(€m)

GIA  

(sqm)

B 1 64.4 - 64.4 26,566

C 4 274.3 - 274.3 108,172

Top 15% 9 694.0 170.7 523.3 127,876

min. 10% below NZEB 5 909.3 388.1 521.2 137,590

Top 30% 5 692.3 270.1 422.2 97,930

Not top 30% 4 492.3 146.4 345.9 74,322

T o tal 28 3,126.7 975.4 2,151.3 572,456



1) Average in-use whole building carbon intensity (Scope 1, 2 and 3.13), excl. Refrigerant losses. Green electricity procured by tenants has been converted to CO2e with market-based emission factors in 3 single-tenant-buildings 
2) Average carbon emission intensity of the geography/region based on the Deepki ESG Index Benchmark data for 2024 (www.deepki.com).  As there is no Deepki Benchmark for CEE markets, the figure for Europe has been used as CEE 
Benchmark.
3) gap vs Deepki benchmark data (https://www.deepki.com/solutions/deepki-index/)
4) Weighted average carbon emission intensity of the respective country and asset class based on the Carbon Risk Real Estate Monitor (CRREM) 1.5°C pathway data for 2024 (www.crrem.org).
5) Weighted average carbon emission intensity of the respective country and asset class based on the Carbon Risk Real Estate Monitor (CRREM) 1.5°C pathway data for 2030 (www.crrem.org).
6) Based on 2024  CA Immo in-use carbon intensity, not reflecting portfolio changes or decarbonisation of the grids until 2030

Impact Reporting

Carbon Emissions
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Carbon emissions of building in-use operations are one of the main indicators of our sustainability performance. The table below shows whole building in-use carbon 
emissions intensity (Scope 1, 2 and 3 category 13) of the eligible Green Bond Portfolio in a market-based approach. In comparison to 2024 average regional benchmark 
data provided by Deepki, this portfolio has avoided 8,663 tCO2e in 2024. The eligible portfolio´s 2024 carbon intensity is in average more than 60% below the 2024 CRREM 
pathway figure, and nearly 40% below the 2030 CRREM pathway figure. 

Carbon Emissions Performance of the Eligible Green Bond Portfolio (2024)

Eligible Green Bond Portfolio Performance - Carbon Intensity

Assets

GIA Heated / 

Cooled Book Value Equity Value

CA Immo 

Carbon 

Intensity 
1)

Average 

Carbon 

Intensity 

Deepki 
2) 

Actual Yearly 

Savings 

(Total 

Emissions 

Avoided) 
3)

Average 

Carbon 

Intensity 

CRREM 
4) 

% Below 

CRREM 

Carbon 

Benchmark

Actual Yearly 

Savings (Gap 

vs.CRREM 

Benchmark)

Average 

Carbon 

Intensity 

CRREM 
5) 

% Below 

CRREM 

Carbon 

Benchmark 
6)

Q2 2025 Q2 2025 2024 2024 2024 2024 2024 2024 2030 2030

Region # sqm €m €m kgCO2e/sqm kgCO2e/sqm tCO2 kgCO2e/sqm % tCO2 kgCO2e/sqm %

GER 17 319,677 2,366 1,391.0 14 36 7,001 40 64% 8,152 21 31%

CEE 11 252,779 760 760.3 24 30 1,662 89 73% 16,439 46 48%

Total 28 572,456 3,127 2,151.3 19 34 8,663 52 68% 24,591 38 39%

Green Bond Share 350.0 19 34 1,409 52 68% 4,001 38 39%

https://www.deepki.com/solutions/deepki-index/
http://www.crrem.org/
http://www.crrem.org/


Third Party Review

Sustainalytics
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The third party review by Sustainalytics can be found on our website:

https://www.caimmo.com/en/investor-relations/bonds/corporate-bonds/green-bond-2024-2030/
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Christoph Thurnberger    Julian Wöhrle

Group Head of Capital Markets & Corporate Office  Deputy Head of Capital Markets   

Tel.: +43 (1) 532 59 07 504    Tel.: +49 89 54548 517 

E-Mail: christoph.thurnberger@caimmo.com  E-Mail: julian.woehrle@caimmo.de

www.caimmo.com/investor_relations/   www.caimmo.com/investor_relations/

DISCLAIMER 
This presentation handout serves marketing purposes in Austria and constitutes neither an offer nor a solicitation to sell, buy or subscribe to any securities, nor investment advice or financial analysis. Any public offer 
of securities of CA Immobilien Anlagen AG ("CA IMMO" or "Issuer") may solely be made on the basis of a prospectus prepared and published in accordance with the provisions of the Austrian Capital Markets Act and 
approved by the Austrian Financial Market Authority. If a public offer takes place in Austria, such prospectus will be published and copies will be available free of charge at the business address of the Issuer, 
Mechelgasse 1, 1030 Vienna, during regular business hours and on the website of the Issuer www.caimmo.com. Neither CA IMMO nor its directors, employees or affiliates shall be obliged to update or adapt the 
information contained in this presentation handout to future events or developments and they do not explicitly or implicitly make a statement, an assurance or a warranty that the statements contained in this 
presentation handout are correct, complete, balanced or not misleading. This presentation handout contains forward-looking statements and information. Such statements are based on the Issuer's current 
expectations and certain presumptions and are therefore subject to certain risks and uncertainties. A variety of factors, many of which are beyond the Issuer's control, affect its operations, performance, business 
strategy and results and could lead to material deviations of the actual results, financial condition, performance or achievements of the Issuer. Should one or more of these risks or uncertainties materialise or should 
underlying assumptions prove incorrect, actual results may vary materially, either positively or negatively, from those described in the relevant forward-looking statement as expected, anticipated, intended planned, 
believed, aspired, wanted, targeted, projected, estimated or similar. Neither this presentation handout nor a copy thereof may be brought into or published in the United States of America, Australia, Canada, Japan, 
the United Kingdom or any other country in which the distribution, use or publication of this document would be illegal. The securities will not be registered under the United States Securities Act of 1933 or with any 
authority of a State in the United States of America or under the applicable securities laws of Australia, Canada, Japan or the United Kingdom and may not be offered or sold in the United States of America or for or the 
account of U.S. persons or other persons resident in Australia, Canada, Japan or the United Kingdom. There will be no public offer of securities of CA IMMO in the United States of America, Australia, Canada, Japan or 
the United Kingdom. Prospective recipients should not consider the content of this presentation handout as advice in legal, tax or investment matters and should make their own assessments regarding such matters 
and other consequences of investments in CA IMMO and its securities, including the benefits of investments and related risks. By accessing this presentation handout it shall be assumed that you consented to 
CA IMMO that you are (i) entitled by any applicable law to access such information, and (ii) solely responsible for your own assessment of CA IMMO's market position, the conduction of your own analysis and the 
formation of your own opinion on potential future development of CA IMMO’s business.

Capital Markets/Investor Relations
Contact Details

http://www.caimmo.com/
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