
















mailto:ir@caimmo.com
http://www.caimmo.com/
mailto:Christoph.Thurnberger@caimmo.com
mailto:Claudia.Hoebart@caimmo.com






∑ ∑ ∑ ∑ ∑



















 

 

 CONSOLIDATED INTERIM FINANCIAL STATEMENTS   

 21 

 

 

 
CONSOLIDATED INCOME STATEMENT 

€ 1,000 Half-year 2015 Half-year 2014 2nd Quarter 2015 2nd Quarter 2014

Rental income 68,779 73,748 34,054 36,260

Operating costs charged to tenants 19,077 16,971 9,972 8,400

Operating expenses – 22,910 – 20,539 – 11,974 – 10,280

Other expenses directly related to properties rented – 4,457 – 4,885 – 2,741 – 2,254

Net rental income 60,489 65,295 29,310 32,126

Revenues hotel operations 1,681 3,402 646 2,017

Expenses related to hotel operations – 1,429 – 2,646 – 388 – 1,446

Result from hotel operations 252 756 258 571

Other expenses directly related to properties under 

development – 713 – 2,007 – 368 – 734

Income from the sale of properties held for trading 1,099 62 282 – 277

Book value of sold properties held for trading – 1,145 – 1,917 – 372 – 1,776

Result from trading – 46 – 1,855 – 90 – 2,053

Result from the sale of investment properties 854 10,361 – 247 6,058

Income from services rendered 8,872 7,741 4,342 4,285

Indirect expenses – 20,532 – 20,049 – 11,375 – 9,911

Other operating income 1,070 11,091 585 6,974

EBITDA 50,247 71,333 22,415 37,316

Depreciation and impairment of long-term assets – 1,351 – 2,211 – 710 – 1,090

Changes in value of properties held for trading 0 204 0 205

Depreciation and impairment/reversal – 1,351 – 2,007 – 710 – 885

Revaluation gain 66,744 11,945 64,438 10,052

Revaluation loss – 20,332 – 11,382 – 13,057 – 6,843

Result from revaluation 46,412 563 51,381 3,209

Result from joint ventures 5,955 10,635 2,940 2,610

Result of operations (EBIT) 101,263 80,524 76,025 42,250

Finance costs – 31,312 – 43,135 – 16,462 – 20,936

Other financial results 0 2,408 0 0

Foreign currency gains/losses 618 360 – 87 – 60

Result from interest rate derivative transactions – 7,612 – 11,784 – 9,317 – 3,466

Result from financial investments 9,715 14,236 3,543 8,306

Result from other financial assets 0 – 51 12 – 51

Result from associated companies 436 – 2,258 1,110 – 3,664

Financial result – 28,156 – 40,224 – 21,201 – 19,871

Net result before taxes (EBT) 73,107 40,300 54,824 22,379

Current income tax  – 1,643 669 1,533 – 2,264

Deferred taxes – 16,468 – 8,114 – 20,696 – 1,150

Income tax expense – 18,111 – 7,445 – 19,163 – 3,414

Consolidated net income 54,996 32,855 35,661 18,965

thereof attributable to the owners of the parent 54,996 32,855 35,661 18,965

Earning per share in € (basic) € 0.56 € 0.37 € 0.36 € 0.21

Earnings per share in € (diluted) € 0.56 € 0.36 € 0.36 € 0.20   
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

 
 

€ 1,000 Half-year 

2015

Half-year 

2014

2nd Quarter 

2015 

2nd Quarter 

2014

Consolidated net income 54,996 32,855 35,661 18,965

 

Other comprehensive income      

Cash Flow Hedges - changes in fair value 306 – 1,229 – 1,467 – 240

Reclassification cash flow hedges 18,980 4,108 18,980 0

Foreign currency gains/losses – 3,658 202 – 816 – 39

Assets available for sale - changes in fair value  – 8,136 0 – 27,084 0

Income tax related to other comprehensive income – 4,119 – 523 827 192

Other comprehensive income for the period (realised 

through profit or loss) 3,373 2,558 – 9,561 – 87

Actuarial gains/losses IAS 19 21 – 20 21 – 12

Income tax related to other comprehensive income – 7 4 – 7 4

Other comprehensive income for the period (not realised 

through profit or loss) 14 – 16 14 – 8

Other comprehensive income for the period 3,387 2,542 – 9,546 – 95

       

Comprehensive income for the period 58,384 35,397 26,115 18,870

thereof attributable to the owners of the parent 58,384 35,397 26,115 18,870  
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

     

€ 1,000 30.6.2015 31.12.2014 

ASSETS    

Investment properties 2,249,570 2,092,917 

Investment properties under development 370,479 496,252 

Hotels and other owner-occupied properties 7,274 7,533 

Office furniture and other equipment  1,259 1,399 

Intangible assets 14,615 15,845 

Investments in joint ventures 212,680 206,136 

Investments in associated companies 18 18 

Financial assets 313,270 385,410 

Deferred tax assets 1,692                4,301  

Long-term assets 3,170,857 3,209,811 

Long-term assets as a % of total assets 86.3% 87.4% 

Assets held for sale and relating to disposal groups 36,380 91,481 

Properties held for trading 19,860 18,445 

Receivables and other assets 200,707 187,566 

Cash and cash equivalents 244,601 163,638 

Short-term assets 501,548 461,130 

Total assets 3,672,404 3,670,941 

     

LIABILITIES AND SHAREHOLDERS' EQUITY    

Share capital 718,337 718,337 

Capital reserves 940,614 998,839 

Other reserves – 25,317 – 28,704 

Retained earnings 318,231 263,235 

Shareholders' equity 1,951,865 1,951,707 

Shareholders' equity as a % of total assets 53.1% 53.2% 

Provisions 6,666 7,726 

Interest-bearing liabilities 1,058,428 1,026,620 

Other liabilities 107,570 162,352 

Deferred tax liabilities 163,880 145,991 

Long-term liabilities 1,336,544 1,342,689 

Current income tax liabilities 5,240 11,372 

Provisions 52,058 51,259 

Interest-bearing liabilities 246,120 202,530 

Other liabilities 80,578 84,841 

Liabilities relating to disposal groups 0 26,543 

Short-term liabilities 383,996 376,545 

Total liabilities and shareholders' equity 3,672,404 3,670,941  
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CONSOLIDATED STATEMENT OF CASH FLOWS 

€ 1,000 Half-year 2015 Half-year 2014

Operating activities    

Net result before taxes 73,107 40,300

Revaluation result incl. change in accrual and deferral of rental income  – 48,297 – 523

Depreciation and impairment/reversal 1,351 2,015

Result from the sale of long-term properties and office furniture and other 

equipment – 856 – 10,360

Taxes paid excl. taxes for the sale of long-term properties – 210 4,700

Finance costs, result from financial investments and other financial result 21,598 26,491

Foreign currency gains/losses – 618 – 360

Result from interest rate derivative transactions 7,612 11,783

Result from other financial assets and non-cash income from investments in 

associated companies – 6,391 – 8,326

Other non-cash income 0 – 6,770

Cash flow from operations 47,296 58,950

Properties held for trading – 1,415 1,103

Receivables and other assets 11,202 1,997

Provisions – 527 – 1,601

Other liabilities – 2,174 – 4,541

Cash flow from change in net current assets 7,086 – 3,042

Cash flow from operating activities 54,382 55,908

Investing activities    

Acquisition of and investment in properties incl. prepayments – 41,778 – 47,919

Acquisition of property companies, less cash and cash equivalents of € 0 K  

(2014: € 0 K) 0 – 136,003

Acquisition of office equipment and intangible assets – 496 – 456

Acquisition of financial assets – 36,300 – 46

Disposal of financial assets 0 0

Acquisition of assets available for sale – 91,254 0

Investments in joint ventures – 3,048 – 6,502

Disposal of long-term properties and other assets 98,177 133,212

Disposal of investment property companies, less cash and cash equivalents of  

€ 799 K (2014: € 0 K) 11,312 0

Disposal of joint ventures and associated companies 24,089 0

Loans made to joint ventures – 2,551 – 178,264

Loan repayments made by joint ventures 118,733 11,349

Taxes refunded/paid relating to the sale of long-term properties 5,053 – 2,528

Dividend distribution/capital repayment from associated companies and securities 365 2,303

Interest paid for investment in properties 0 – 26

Interest received from financial investments 13,178 5,829

Cash flow from investing activities 95,480 – 219,051
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€ 1,000 Half-year 2015 Half-year 2014 

Financing activities    

Cash inflow from loans received 29,062 116,278 

Cash inflow from the issuance of bonds 174,387 0 

Loans received from joint ventures 0 14,188 

Acquisition of own shares – 13,762 0 

Dividend payments to shareholders – 44,464 – 35,142 

Repayment of loans incl. interest derivatives – 191,358 – 232,946 

Repayment of convertible bonds 0 0 

Other interest paid – 22,952 – 30,770 

Cash flow from financing activities – 69,087 – 168,392 

Net change in cash and cash equivalents 80,775 – 331,535 

Cash and cash equivalents as at 1.1. 163,638 613,426 

Changes in the value of foreign currency 188 – 301 

Cash and cash equivalents as at 30.06. 244,601 281,590  
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

 

€ 1,000 Share capital Capital reserves Treasury Share  

Reserve 

 

As at 1.1.2014 638,714 1,000,536 0  

Valuation / reclassification cash flow hedge 0 0 0  

Currency translation reserve 0 0 0  

Actuarial gains/losses IAS 19 0 0 0  

Consolidated net income 0 0 0  

Comprehensive income for 2014 0 0 0  

Dividend payments to shareholders 0 – 35,142 0  

Conversion of bonds 51,988 21,668 0  

As at 30.6.2014 690,702 987,062 0  

       

As at 1.1.2015 718,337 998,839 0  

Valuation / reclassification cash flow hedge 0 0 0  

Currency translation reserve 0 0 0  

Actuarial gains/losses IAS 19 0 0 0  

Revaluation of assets available for sale 0 0 0  

Consolidated net income 0 0 0  

Comprehensive income for 2015 0 0 0  

Dividend payments to shareholders 0 – 44,464 0  

Acquisition of own shares 0 0 – 13,762  

As at 30.6.2015 718,337 954,375 – 13,762     
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  Retained earnings Valuation result

(hedging - reserve)

Other reserves Shareholders' 

equity (total) 

  192,439 – 34,907 – 2,516 1,794,266 

  0 2,356 0 2,356 

  0 0 202 202 

  0 0 – 16 – 16 

  32,855 0 0 32,855 

  32,855 2,356 186 35,397 

  0 0 0 – 35,142 

  0 0 0 73,656 

  225,294 – 32,551 – 2,330 1,868,177 

        

  263,235 – 27,503 – 1,201 1,951,708 

  0 16,518 0 16,518 

  0 0 – 3,658 – 3,658 

  0 0 14 14 

  0 0 – 9,488 – 9,488 

  54,996 0 0 54,996 

  54,996 16,518 – 13,131 58,384 

  0 0 0 – 44,464 

  0 0 0 – 13,762 

  318,231 – 10,984 – 14,332 1,951,865    
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