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Annual Office Market Data 2006 2007 2008 2009 2010 2011f

Stock (m²) 2,545,554 2,707,819 2,978,904 3,248,197 3,397,174 3,522,174

New Supply (m²) 185,636 211,480 252,485 266,210 149,743 125,000

Take Up (m²) 410,289 491,832 523,938 280,164 372,435 430,000

Prime rent (EUR/m²/month) 22 - 23 25 - 26 27 - 30 21 - 23 21 - 23.50 22 - 25

Vacancy (%) 5.4 3.1 2.9 7.3 7.2 4-5.0

Prime Yield (%) 6.00 5.75 6.00 7.00 6.90 <6.50

Source: DTZ, JLL, Europolis
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Annual Office Market Data 2006 2007 2008 2009 2010 2011f

Stock (m²) 1,977,937 2,182,285 2,511,228 2,691,036 2,697,850 2,800,215

New Supply (m²) 159,000 161,000 322,460 161,670 41,794 102,365

Take Up (m²) 285,309 195,200 260,334 245,400 200,000 250,000

Prime rent (EUR/m²/month) 18.5 - 19.5 19 - 20 21.5 - 23 20 - 21  20 - 21 20 - 21

Vacancy (%) 7.7 5.8 9.0 12.0 13.2 12.0

Prime Yield (%) 5.50 5.25 6.50 7.25 7.00 6.75

Source: CW, CBRE, Europolis
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Annual Office Market Data 2006 2007 2008 2009 2010 2011f

Stock (m²) 1,729,600 1,855,900 2,108,100 2,400,600 3,079,914 3,161,514

New Supply (m²) 182,527 193,089 248,979 300,000 172,564 81,600

Take Up (m²) 248,744 325,368 330,289 294,400 306,900 160,000

Prime rent (EUR/m²/month) 17,5 19 21-22 20-21 20 21

Vacancy (%) 12.8 12.2 16.8 21.0 20.5 16.0

Prime Yield (%) 7.5 6.75 6.50 8.00 8.00 7.75

Source: BRF
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Annual Office Market Data 2006 2007 2008 2009 2010 2011f

Stock (m²) 517,523 645,823 835,002 1,231,258 1,360,000 1,500,000

New Supply (m²) 145,280 128,300 190,000 406,256 170,000 100,000

Total Take Up (m²) 163,000 203,800 230,000 90,000 200,000 150,000

Prime rent (EUR/m²/month) 19 22 25-26 20-21 18-20 18-19.5

Vacancy (%) 6.0 0.0 3.0 18.3 18.5 15.0 - 16.0

Prime Yield (%) 7.10 6.75 7.00 8.25 8.50  8.00 - 8.25

Source: Colliers, JLL, Europolis 
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 �	; � ��<	 J�R�� J�R�� 6'L'' F�R�� �&%<	.

������	������ 60<@ 60<5 ��@<- 5�<@ -/<�.

������	����	����	��	���* �%	
��
��� �� 6<6 �<4 @<- /@<0 O5/<�.

�
���� �%	�����	
����*	��	��	������� �6<5 �-<0 0�<� �-< / V���.
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��	1	��	
 (;�: ( �: ':(�� '):�5 �/<-.

D ����	�3
�����	W	�
���� �%	����� O0�<� O�-<4 O--<4 O0� </ @5<�.

>��2	+����	��	���* �%	
��
��� �� O/<5 O�<� O-<4 O0�<5 O5 �<�.

,	����	�
���+�"����	 ���( �#�� ' :�' (��� �5<-.
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���,	�����	��	������	
������ +�	���,	 �	J0	��*	!�� ��,"	
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J�	�� ��,  �	� �� $ �& J�

,	����	�
���+�"����	 ���( �#�� ' :�' (��� �5<-.

������	�<	����	��	�<�<	
��
��� �� �<- O�<4 O�</ �<5 �<�<

��* ����	�3
�����		���	��	��
<	���+ ��� O��<5 O��<5 O� 0<- O�5<- �@<�.

��&��	�
<	������	 0<4 0<- @<0 /</ 6-<0.

�%">�� ):�) )��' ((�� ; �� �6<�.

��+����� �����
� �������D�
�< 0<- ��<4 �6</ 0<- V���.

�%"> )(�) :)� ''��) ;#�� -0<�.

# ���� �%	���� O/�<� O/�<� O5�<� O-@<4 05<�.

������	����	�=�
	+����� ��� 4<- O-<4 0<6 O�0<4 �<�<

��&��	# ���� ��	������ �<� �<0 �<- 5<� O5�<4.

�%> '(�� '5�# #;�� 5�5 V���.

��3��	��	 ����� O-<� O��<� O�6</ O/<5 V���.

8 ��� � �� O�<5 O0<5 O6<6 O�<4 V���.
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0(-�			

/(��			

/(-�			
23.08.2011 30.06.2011 31.12.2010 31.12.2009

1 y 1.58   1.98 1.33   1.31   
2 y 1.49   2.18 1.60   1.86   
3 y 1.64   2.4 1.93   2.26   
4 y 1.86   2.62 2.24   2.57   
5 y 2.08   2.82 2.52   2.82   
6 y 2.28   2.99 2.74   3.04   
7 y 2.44   3.13 2.93   3.22   
8 y 2.57   3.24 3.08   3.37   

�(-�			

�(��			

�(-�			

�(��			

�(-�			

0(��			

�	, �	, 0	, /	, -	, 6	, @	, 5	, 4	, ��	, ��	, �-	, ��	, �-	, 0�	,

�0<�5<����

0�<�6<����

0�<��<����

0�<��<���4

8 y 2.57   3.24 3.08   3.37   
9 y 2.67   3.35 3.21   3.49   
10 y 2.77   3.44 3.32   3.60   
12 y 2.94   3.61 3.50   3.79   
15 y 3.11   3.79 3.67   3.97   
20 y 3.16   3.9 3.73   4.07   
25 y 3.10   3.89 3.65   4.03   
30 y 3.04   3.86 3.53   3.95   
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��
��� ��	��*��	*�+���
���� 4@/<@ @4�<6 �0.	
�$�	���*	
��
��� �� �0<� �0<6 !0."
D�$�	
�,����	����
�� � �<� �06<� �<�<		
��&��	�<�<	������ �-/<4 ��-</ �/.	

��
��� ��	 ����*�*	���	���* �% /0<4 /-<0 !0."

��
��� ��	&��*	���	���� �5/<� /6<- �46.	
���&	S	 �<� <	����� � ��

• ��<	; �-�	�S	���&	��	��	���*	��	
�,	*�$�	*���	
�+��	�&�	��3�	����&�

���&	S	 �<� <	����� � �� 04-<4 0-5<6 ��.	
��&��	�<�<	������ �65<5 �/@<� �-.	
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���

	�
 �C5)'�' )C#;5�� 06.	

�&���	��
 ���	�	�����+��	�	���<	
���� �%� �(6@@<6 �(6/�<5 �.	
8 ��� �,	 �������� �6�<- �5<� @54.	
��
�	����	�
L�	.���� 'C(#5�' 'C:�5�5 ��.	
����������	�
���
���
��� ����	 ����	 !�5."
�<�<	� ���� ��	� �� � � ��	�	���*� �(65�<� �(555<0 /�.	
��&��	�<�<	� �� � � �� -�0<0 0-�<5 /5.	
�<�<	� ���� ��	� �� � � �� -6�<5 �06<4 �05.	
��&��	�<�<	� �� � � �� 000<5 �/�<- 05.	
3�
������	
�O��.���� �C5)'�' )C#;5�� 06.	
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���������	

�+��	�&�	��3�	����&�

• ���	�
	�<�.	M�D(	�����	S/<6.	*��	��	*������*	
��3��	����	����
�� �

• �����*��	; �06	�	*������*	
���&���	
� ��	���	
����
�� �
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